
Financial Aid FAQ



Financial Aid for College
FAFSA--Free Application for Federal Student Aid

● What is it?
○ It’s used to apply for federal student aid (grants, loans, and work-study).  It’s also used to help 

colleges determine your eligibility for state and school aid. The FAFSA determines your EFC 
(expected family contribution), which determines what the government expects you/your family 
to be able to pay for your education. 

● Who should apply for it?
○ Almost everyone is eligible for some form of financial aid; if you are college-bound, we 

encourage you to complete the FAFSA.

● How do you apply?
○ You can begin completing your application at https://fafsa.ed.gov/

● When should you apply for it?
○ Every year in the fall; this year, it opens October 1

https://fafsa.ed.gov/


FAFSA
● What do you need in order to apply?

○ Create an FSA ID (Federal Student Aid ID); this allows you to log in and to 
“sign” documents.  Both you and a parent need to create an FSA ID. Don’t use 
your school email for your FSA ID or FAFSA; you need to be able to access it 
over the next four years. 

○ Your social security number
○ Your driver’s license number
○ Your 2018 tax records (and your parents’ 2018 tax records)
○ Records of untaxed income (child support, interest income, etc.)
○ Records of family assets (bank account balances, investments, etc.)
○ A list of the schools to which you might apply (even if it’s only a small chance 

you’ll apply); schools listed receive your information and can determine the aid 
you’ll receive. 



How is Financial Aid Calculated?

     COA (cost of attendance)

--

     EFC (expected family contribution)

_______________________________________

Your financial need



Cost of Attendance (variable amount)

Direct Costs

● Tuition and required fees
● Room and board costs

Indirect Costs

● Books and other class supplies
● Transportation
● Study abroad costs
● Miscellaneous living expenses (snacks, toiletries, medicine, etc.)



Expected Family Contribution (constant amount)

FAFSA will provide you with an EFC.

● This is the amount that your family can reasonably contribute to your education; 
it is not necessarily what your family will pay. 

● This amount is the same number, no matter which college you attend.



Financial Need

Moore, M. (2017). Financial Aid Night: Clinton-Massie High School [Powerpoint slides]. Retrieved from 
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Types of Financial Aid You Can Receive
● Scholarships (need-based or merit based and not paid back)

○ College-given scholarships (look on the college’s page to apply)
○ Local scholarships (sent out by Beres/Potts)
○ Online scholarships (many possibilities; FastWeb or Ohio Means Jobs)

● Grants (based on need and not paid back)
○ Federal Pell Grant [same]
○ Supplemental Education Opportunity Grant (SEOG) [varies]
○ Ohio College Opportunity Grant (OGOC) [varies]

● Work Study (based on financial need)
○ Check the box “yes” when you fill out the FAFSA
○ Gives you more employment possibilities at the college
○ Wages are not considered when you fill out FAFSA next year

● Loans (paid back)
○ Federal loans or private loans are available
○ Everyone is entitled to some loan money



Types of Loans
● Federal Direct Stafford Loan (4.53% interest rate for 2019)

○ Subsidized: U.S. Department of Education pays your interest while you’re in school.
○ Unsubsidized: You will pay all interest.
○ The amount you can borrow goes up every year you’re in school.
○ You’ll begin repayment six months after you last attended school.
○ Repayment period options are between 10-30 years.

● Federal PLUS Loans (Parent Plus Loans)--7.08% interest rate for 2019
○ Federal loan taken out by your parent(s)
○ Based on your parent’s credit history
○ Repayment begins 60 days after funds are released OR you can choose to defer payment

● Private Loans for Education--Interest rate can be fixed or variable
○ Loan goes in your name with someone as your co-signer
○ Repayment usually deferred until graduation; some require interest-only payments while enrolled
○ You can talk to your Financial Aid Office for suggested options



For more information on FAFSA/financial aid, see 
the Power Point presented at Financial Aid Night 
on September 19, available on the School 
Counseling of the C-M website: 
http://www.clinton-massie.k12.oh.us/departments/school_counseling/financial_aid_information

http://www.clinton-massie.k12.oh.us/departments/school_counseling/financial_aid_information


Proofreading--Scholarship Applications
● Make sure that your applications are as perfect as you can make them.
● When possible, ask a teacher or school counselor (both were English teachers) to 

proofread your applications.  If you give plenty of notice, we are all happy to help.
● Make sure that you type applications whenever possible; if you cannot type it, write 

in pen.  All essays should be typed (unless you absolutely cannot).
● Use capital letters and check for spelling mistakes.  Commas and semicolons are 

our friends as well.  
● Check that your letters of recommendation are recommending you for thing to 

which you are currently applying (i.e. if you’re applying for a scholarship, your 
recommendation letter shouldn’t say you’re recommended for entry into an 
undergraduate program).

● Ensure that the data that you enter is correct; if there is a discrepancy, you could 
look dishonest. 



Scholarships
● For the fall, focus on scholarships on the web or at the colleges (just google 

“scholarships at ____” with the name of the college) to which you’re applying.  
Ohio Means Jobs and FastWeb can be great resources.

● In the spring, CMHS gets a lot of local scholarship opportunities.  As we get 
scholarships sent to us, we will post them on the Scholarship section of the 
School Counseling page. The google doc has every scholarship listed and gives 
you application criteria, requirements, due dates, and contact information.

● We copy scholarship applications and have them available for you to pick up. 
Any applications we receive will be in the black file holder next to Mrs. Potts’ 
office door.

● Make sure that you pay attention to where you turn scholarship applications in; 
sometimes it’s the counseling office and sometimes you mail it directly to the 
organization. 

https://jobseeker.ohiomeansjobs.monster.com/FundIt/scholarship.aspx
https://www.fastweb.com/college-scholarships
http://www.clinton-massie.k12.oh.us/departments/school_counseling/scholarships


Recommendation Letters--college and scholarships

Bear in mind that you are asking for a favor, so courtesy is key. Tips:

● Ask for a letter in person (versus emailing someone) when possible
● Ask for the letter at least two weeks before you need it
● Be sure to thank the person who wrote you a letter (email is fine for this step)
● Provide the person writing the letter with information about you; while they may 

know you well, they may not know/recall every activity you’re in. Include:
○ Academic information (honor roll, GPA, class rank, etc.)
○ Sports/clubs you’re a part of and for how long
○ Leadership positions (captain, president, etc.)
○ Volunteer/service positions (at school and in the community)
○ Any other information that makes you stand out from others



Recommendations
● The more information you provide the recommender, the more personal your 

recommendation letters will be.  
● Unless stated otherwise in the directions for the application, you don’t have to 

just ask teachers for recommendation letters; you can ask coaches, church 
leaders, bosses, etc. for a recommendation. 

● If you ask a variety of people, you’ll get a lot of variety in your 
recommendations; colleges are seeking well-rounded students.

● When you need a recommendation from a school counselor, please fill out the 
form that we shared with you. You can make a copy and share it, you can make 
a copy and print it, or you can pick up a copy in our office.

https://docs.google.com/document/d/1O1gZvDmJnfOTFfKznc5oB4cPwSigzrG2obQWITRAkBI/edit?usp=sharing


Questions?


