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Agenda 

The Free Application for Federal Student Aid 

(FAFSA)

• Generalities 

• IRS Data Retrieval Tool

• Special Circumstances

• Timeline for Applying

FA 101

• Types of Financial Aid
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File the

Free Application for Federal Student Aid

An application completed and filed by a student 

(along with parents if necessary) every academic 

year in order to receive Federal financial aid. 

Where do we start?
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File the

Free Application for Federal Student Aid

The FAFSA takes most people 23 minutes to complete, 

and there is help provided throughout the application. 

Contrary to popular belief, there is no income cut-

off when it comes to Federal Student Aid
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File the

Free Application for Federal Student Aid

The FAFSA collects household and financial 

information, and calculates an

EFC, or Expected Family Contribution to determine 

financial aid eligibility.

*SAI, or Student Aid Index, will replace EFC terminology in the next couple 

years, so you may hear both terms being to be used.



Multiple Ways to 

Complete FAFSA

FAFSA

FAFSA on the 
Web (FOTW)

Desktop*
Paper

FAFSA on 
the Web 
(FOTW)

Mobile*

My Student 
Aid App*

*The IRS Data Retrieval Can Be Used
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FSA ID and 

Password
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▪ An FSA ID is a username and password that gives you access to Federal Student Aid’s 

online systems and used as your legal signature. 

▪ The student and one parent whose information is on the FAFSA will need their own 

individual FSA IDs.

▪ The FSA IDs should be requested before beginning the FAFSA. 

▪ FSA ID requires an email address or mobile phone number. 

▪ An email address and mobile number can only be associated with one FSA ID.

▪ Parents and Students cannot use the same email or mobile phone number. 

▪ Do not use a high school email address because it will likely be deleted after 

graduation.

FSA ID Basics
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Completing the 

2022-2023 FAFSA
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When:

The FAFSA is available after 

October 1, and many schools 

have a priority deadline.

Sinclair: March 1, 2022

FAFSA Information Session:  Fall 2021



Materials Needed:
✓ Student

✓ Student’s Parents

✓ 2020 tax returns

✓ 2020 W-2s

✓ Social Security Numbers

✓ Records of untaxed income for 2020

✓ Asset information

✓ A computer

✓ Patience

Completing the FAFSA
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Completing the FAFSA

• Go to studentaid.gov

and hover cursor over         

Apply for Aid

• Select Complete the 

FAFSA Form from the 

drop-down menu

• Students may send their 

FAFSA to up to 10 

schools.
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http://www.studentaid.gov/


What’s included on the FAFSA?

Prior-prior year 

income

Family’s 

Demographic 

Information

Tax Status:
Will you file?

Did you file?

What did you file?

Assets 
A)Cash/Savings/Checking

B)Investment Net Worth

C)Family Business or 

Investment Farm

Dependency 

Status 

Questions

Additional 

Financial 

Information

Household Size
Number in household

Number in college
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FOTW
FAFSA 
On The 

Web

FAFSA Information Session:  Fall 2021



FAFSA 

Year

Student and/or Parent

Start 2021-2022 FAFSA
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Start 2022-2023 FAFSA



Dependency 
Questions
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Dependency 
Questions
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Dependency 
Questions
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Signature 

Page
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SUBMIT MY 

FAFSA NOW

Name Name

DOB DOB
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Completing 

Your FAFSA

IRS Data Retrieval 

Tool (DRT)
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What is the IRS Data Retrieval Tool (DRT)?
The IRS DRT is an option to transfer most IRS tax information directly to the FAFSA

What are the benefits of using IRS DRT?

o Saves time in completing the FAFSA

o Reduces errors caused by manual entry

o Reduced chance of additional documentation requests by the school – receive 

your award offer faster!

What doesn’t IRS DRT transfer to the FAFSA?
If married, wages must be manually entered for each tax filer.

Are all tax filing statuses eligible for IRS DRT?
Married Filing Separately and married tax filers who filed Head of Household

are ineligible for IRS DRT. 
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2020
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Change in a household member’s employment status

PAID medical bills not covered by insurance

Change in student or parent marital status

Payments made towards private school tuition

Student cannot obtain information from parents due to 
incarceration or abusive situation
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Fill out FAFSA & 
send to schools

Receive Student Aid 
Report & make any 

corrections
Apply to schools

Send in any 
additional 

documentation 
requested by school

Receive Award 
Letters from schools 

and Accept or 
decline aid as 

desired

Decide where you 
are attending!

Register for your 
classes

Aid applies toward 
your bill 

(approximately 1 week 
prior to class starting)

Aid in excess of 
billed amount is sent 
to you  as a refund.
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Types of 

Financial Aid
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The Basics
Nearly all financial aid can be divided into 

two basic types:

Awarded to 

students based 

on their family’s 

financial and 

economic status.

Awarded to students 

based on academic 

achievement and 

other 

accomplishments or 

activities.



Scholarships
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Types of Financial Aid:

Grants
Work 

Study

Loans



Scholarships

What is a scholarship?  

A financial award given to a student 

based on merit. Some scholarships may 

have a need-based component to qualify. 

Each scholarship has its own unique 

criteria and requirements, but many are 

based on a student’s talents and abilities.
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Scholarships Why might I 

receive a 

scholarship?• Grade Point Average (GPA)

• ACT or SAT Score

• Community Service

• Extra-Curricular Involvement

• Athletic Ability

• Special & Unique Talent

• Music Talent

• Financial Need

• Ethnicity & Family Heritage

• Work History

• Military Service
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Scholarships
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Grants

What is a grant?
A financial award based on need 

that does not require repayment.

How do I qualify?
Fill out the FAFSA (Free 

Application for Federal Student 

Aid) as early as possible.
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Grants

Federal Pell Grant

• Maximum of $6,495 year for 2021-2022

• Students must have high need to qualify

Supplemental Education Opportunity Grant (SEOG)

• Amount varies per school

• Students must have high need to qualify

Ohio College Opportunity Grant (OCOG)

• Students must be Ohio residents & have high need or be foster youth

• Amount varies based on type of school:

• Public 4-year Main Campuses: $2,200/year for 2021-2022

• Most Private Non-profits: $3,700/year for 2021-2022

Financial Aid 101 :  Fall 2021 : Presented by Sinclair Financial Aid & Scholarships



Work Study

Front desk at 
an office on 

campus
Lab assistant

Grounds 
crew

Recreation 
Center 

Scorekeeper 
for Athletic 
Department

Campus 
Ambassadors

Money earned by a 

student who works a 

job on campus.
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Work Study

• When filing the FAFSA, make sure you check 

the box that indicates you are interested in 

federal work study.

• Awarded based on financial need

• Increases employment opportunities

• These wages are excluded from 

consideration on your financial aid 
application.

How do I get a work study job?

What are the benefits?
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Loans

Financial aid available to all students that requires 
repayment.

Federal loans are obtained through the FAFSA, but private 
lenders offer loans as well.

Everyone is entitled to some loan money.
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LoansLoans

What are the different types 

of federal loans available?

Federal Direct 

Loans for 

Undergraduate 

Students

SUBSIDIZED
U.S. Department of 

Education pays interest 

while borrower is in 

school.

UNSUBSIDIZED
Borrower is responsible 

for all interest accrued.

First year:

$5,500 

(Up to $3,500 
subsidized)

Second year:

$6,500

(Up to $4,500 
subsidized)

Third year & on:

$7,500

(Up to $5,500 
subsidized)

*Repayment must 

begin six months 

after last date of 

attendance.
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LoansLoans
What are the different types of 

federal loans available?

Federal 

Direct PLUS 

Loan

Federal loans taken 

out by the parent of a 

dependent student

Amount borrowed 

cannot exceed total 

costs minus other 

aid.

*Repayment begins 60 

days after full 

disbursement (typically 

Spring) OR you can 

choose to defer 

repayment while the 

student is in school.
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LoansLoans

Private 

Education 

LoansLoan in student’s name 

with credit-worthy co-

signer

Amount borrowed cannot 

exceed total costs minus 

other aid.

*Repayment usually deferred 

until after graduation. 

Sometimes interest only 

payments are required while in-

school.
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Questions?

Call: 937-512-3000 

or 

Email: finaid@sinclair.edu
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